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NEW YORK (Standard & Poor's) July 11, 2013--Standard & Poor's Ratings Services
said today that it reviewed its ratings on 22 insurance groups by applying its
new ratings criteria for insurers, which were published on May 7, 2013. (See
the Ratings List for the ratings on these insurers, insurance holding
companies, their core and highly strategic subsidiaries, and other
subsidiaries that we took rating actions on as a result of applying our new
criteria to their parents.)

We will publish individual analytical reports on the insurance groups
identified below, including a list of ratings on affiliated entities, as well
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as the ratings by debt type--senior, subordinated, junior subordinated, and
preferred stock. The research updates will be available at
www.standardandpoors.com/insurancecriteria and on RatingsDirect. Ratings on
specific issues will be available on RatingsDirect and at
www.standardandpoors.com.

RELATED CRITERIA AND RESEARCH
• Insurance Rating Methodology, May 7, 2013
• Enterprise Risk Management, May 7, 2013
• Group Rating Methodology, May 7, 2013
• Methodology For Linking Short-Term And Long-Term Ratings For Corporate,
Insurance, And Sovereign Issuers, May 7, 2013

• Methodology: Management And Governance Credit Factors For Corporate
Entities And Insurers, Nov. 13, 2012

• Principles Of Credit Ratings, Feb. 16, 2011
• Refined Methodology And Assumptions For Analyzing Insurer Capital
Adequacy Using The Risk-Based Insurance Capital Model, June 7, 2010

• Hybrid Capital Handbook: September 2008 Edition, Sept. 15, 2008

RATINGS LIST
(All ratings are affirmed, except where a "from" rating is indicated.)

To From
Western & Southern Financial Group Inc.
Counterparty Credit Rating A+/Stable/-- AA-/Negative/--

Western and Southern Life Insurance Co.
Columbus Life Insurance Co.
Western-Southern Life Assurance Co.
Integrity Life Insurance Co.
National Integrity Life Insurance Co.
Counterparty Credit Rating AA/Stable/-- AA+/Negative/--
Financial Strength Rating AA/Stable/-- AA+/Negative/--

Lafayette Life Insurance Co.
Financial Strength Rating AA/Stable/-- AA+/Negative/--

Ohio National Financial Services Inc.
Counterparty Credit Rating A-/Stable/-- A/Negative/--

Ohio National Life Insurance Co.
Ohio National Life Assurance Corp.
Counterparty Credit Rating AA-/Stable/-- AA/Negative/--
Financial Strength Rating AA-/Stable/-- AA/Negative/--

OneAmerica Financial Partners Inc.
Counterparty Credit Rating A-/Stable/--

American United Life Insurance Co.
Counterparty Credit Rating AA-/Stable/--
Financial Strength Rating AA-/Stable/--
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State Life Insurance Co.
Financial Strength Rating AA-/Stable/--

Minnesota Life Insurance Co.
Securian Life Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

Mutual of Omaha Insurance Co.
Companion Life Insurance Co. (NY)
United World Life Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

United of Omaha Life Insurance Co.
Counterparty Credit Rating A+/Stable/A-1+
Financial Strength Rating A+/Stable/A-1+

Midland National Life Insurance Co.
North American Co. for Life & Health Insurance
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

Independence Life & Annuity Co.
Counterparty Credit Rating BBB+/Stable/--
Financial Strength Rating BBB+/Stable/--

Sun Life Assurance Co. of Canada (U.S.)
Sun Life Insurance & Annuity Co. of New York
Counterparty Credit Rating BBB/Developing/--
Financial Strength Rating BBB/Developing/--

Acacia Life Insurance Co.
Ameritas Life Insurance Corp.
Ameritas Life Insurance Corp of New York
Union Central Life Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

Industrial Alliance Insurance and Financial Services Inc.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

Old Republic International Corp.
Counterparty Credit Rating BBB+/Negative/--

Bituminous Casualty Corp.
Bituminous Fire & Marine Insurance Co.
Great West Casualty Co.
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Old Republic General Insurance Corp.
Old Republic Insurance Co.
Old Republic Lloyds of Texas
Old Republic Surety Co.
Old Republic Union Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

To From
Selective Insurance Group Inc.
Counterparty Credit Rating BBB-/Stable/-- BBB/Negative/--

Selective Insurance Co. of America
Selective Insurance Co. of NY
Selective Insurance Co. of South Carolina
Selective Insurance Co. of the Southeast
Selective Way Insurance Co.
Counterparty Credit Rating A-/Stable/-- A/Negative/--
Financial Strength Rating A-/Stable/-- A/Negative/--

HealthPartners Inc.
Group Health Plan Inc.
Counterparty Credit Rating A-/Stable/--
Financial Strength Rating A-/Stable/--

Excellus Health Plan Inc.
Counterparty Credit Rating A-/Stable/--
Financial Strength Rating A-/Stable/--

MedAmerica Insurance Co.
MedAmerica Insurance Co. of Florida
MedAmerica Insurance Co. of New York
Financial Strength Rating A-/Stable/--

Triple-S Salud Inc.
Counterparty Credit Rating BBB+/Stable/--
Financial Strength Rating BBB+/Stable/--

Group Health Cooperative
Group Health Options Inc.
Counterparty Credit Rating BB+/Negative/--
Financial Strength Rating BB+/Negative/--

Blue Cross & Blue Shield of Rhode Island Inc.
Counterparty Credit Rating BBB-/Stable/--
Financial Strength Rating BBB-/Stable/--

RLI Corp.
Counterparty Credit Rating BBB+/Stable/--
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Mt. Hawley Insurance Co.
RLI Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

W.R. Berkley Corp.
Counterparty Credit Rating BBB+/Stable/--

Berkley Insurance Co.
Gemini Insurance Co.
Key Risk Insurance Co.
Midwest Employers Casualty Co.
Preferred Employers Insurance Co.
Riverport Insurance Co.
StarNet Insurance Co.
Berkley Regional Specialty Ins Co.
Berkley Regional Insurance Co.
Union Standard Lloyds
W.R. Berkley Insurance (Europe) Ltd.
Acadia Insurance Co.
Berkley National Insurance Co.
Continental Western Insurance Co.
Firemen's Insurance Co. of Washington DC
Tri State Insurance Co. of MN
Union Insurance Co.
Admiral Indemnity Co.
Admiral Insurance Co.
Clermont Ins Co.
Carolina Casualty Insurance Co.
Great Divide Insurance Co.
Nautilus Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

ACUITY a Mutual Insurance Co.
Counterparty Credit Rating A+/Stable/--
Financial Strength Rating A+/Stable/--

To From
Ironshore Inc.
Ironshore Holdings (U.S.) Inc.
Counterparty Credit Rating BBB-/Positive/-- BBB-/Stable/--

White Mountains Insurance Group Ltd.
Counterparty Credit Rating BBB/Stable/--

OneBeacon Insurance Group Ltd.
OneBeacon U.S. Holdings Inc.
Counterparty Credit Rating BBB-/Stable/--
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Atlantic Specialty Insurance Co.
Homeland Insurance Co. of New York
Counterparty Credit Rating A-/Stable/--
Financial Strength Rating A-/Stable/--

Sirius International Group Ltd.
Counterparty Credit Rating BBB/Stable/--

Sirius International Insurance Corp.
Sirius America Insurance Co.
Counterparty Credit Rating A-/Stable/--
Financial Strength Rating A-/Stable/--

To From
Navigators Group Inc.
Counterparty Credit Rating BBB/Stable/-- BBB/Negative/--

Navigators Insurance Co.
Navigators Specialty Insurance Co.
Counterparty Credit Rating A/Stable/-- A/Negative/--
Financial Strength Rating A/Stable/-- A/Negative/--

Complete ratings information is available to subscribers of RatingsDirect at
www.globalcreditportal.com and at www.spcapitaliq.com. All ratings affected by
this rating action can be found on Standard & Poor's public Web site at
www.standardandpoors.com. Use the Ratings search box located in the left
column.
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S&P may receive compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right
to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and
www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other means, including via S&P publications and third-party
redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result,
certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process.

Credit-related analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact or
recommendations to purchase, hold, or sell any securities or to make any investment decisions. S&P assumes no obligation to update the Content following publication in any
form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or
clients when making investment and other business decisions. S&P’s opinions and analyses do not address the suitability of any security. S&P does not act as a fiduciary or
an investment advisor. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or
independent verification of any information it receives.

Copyright © 2013 by Standard & Poor's Financial Services LLC (S&P), a subsidiary of The McGraw-Hill Companies, Inc.All rights reserved.

No content (including ratings, credit-related analyses and data, model, software or other application or output therefrom) or any part thereof (Content) may be modified,
reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of S&P. The Content
shall not be used for any unlawful or unauthorized purposes. S&P, its affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or
agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or
omissions, regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is
provided on an “as is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any
party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without
limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.
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